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Andrea’s story
Pregnant with my flrst child,
life was good in 2003. | was
working as an administration
officer and my husband, Darin,
34, worked for a jewellery
manufacturer. We were
confident we’d be able to
manage on a single salary
when the baby was born.

“I want you to enjoy being
a mum and not have to worry
about working,”
Darin said.

In March 2004,
| gave birth to
Aidan and loved
being at home
with him.

Two years later,
| had another little
boy, Keegan. We
were thrilled with
our new arrival but
soon started to
feel the pinch.

For six months, Darin and |
extended the mortgage on our
modest house but it became
increasingly difficult to keep
living on just Darin’s salary.

| thought about going back
to work but the cost of day care
outweighed any income |
would bring in.

“l think we’re going to
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have to sell
the house,”
Darin finally
admitted.

| didn’t like it
but | knew he
was right. So,
in January 2007, we sold our
home of five years and made
a small profit of $50,000.

We saved even more money
by moving into a unit that
Darin’s parents, Maria and
Graeme, owned. They allowed
us to stay there at a reduced
rent of $220 per week.

“It won’t be long before we
can get our own
place again,” Darin
reassured me.

However, in the
last year, we've
spent almost all
the money we

made on our
house sale and
have only $2000
left in the bank.
Darin bought a
motorbike so he
could commute
more easily to
work and | started
my own internet-
based business
selling baby
clothes, which
has yet to make

a profit.

“All the
progress we

made has been for nothing,”
| cried to Darin.

Despite not having any
loans at the moment, we have
a limited income and that’s
increasing our dependency
on our credit cards again.

| regularly use my card to
buy the shopping and petrol,
and pay our household bills.
| nearly cried when | saw we’d
racked up $6000.

I’'ve started to work part
time but it’s meant I’'ve had to
put the boys into day care, and
| get so tired that, instead of
cooking at night, | waste
money on takeaways.

It’s a vicious cycle. Every
cent | bring home disappears
the next day, | think whenever
| go to the ATM.

I’'m praying we can do
something quickly about our
finances. We’d love to have
another baby but we simply
can’t afford one.

Andrea World, 33,
Brisbane, QId.

Dr Cash says:

v It’s important to get on top
of your finances before you
have another child. It costs
an average of $300 a week
to bring up a baby in its first
year of life.

v’ You need to cut down on
takeaways! By spending $15
each night, five nights a week,
on takeaway food, you’re

Our finances are
out of control
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spending an extra $75 a
week that could be going
into your savings. Plan a
weekly menu, then make a
shopping list and stick to it.
Cook double quantities of
nutritious and filling meals at
the weekend and freeze
portions. This way, when
you'’re too tired to cook,
there’s something quick and
easy to prepare in the freezer.
v’ Consider getting more
part-time hours from your
employer and have a chat
with your husband about
working part time on top

of his day job.

v’ To keep momentum going
with your internet business
you and Darin should sit
down and write a proper
business plan, forecasting
any potential income and
ways you can start to
generate profit.

Andrea’s response:
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Disclaimer: This article is general in nature. Readers should seek further expert advice before making financial decisions. PICTURES: STUART RILEY



